Bhadhr o _.
New Gold Camp
in Atlantic Canada

Williams Brook
Gold Project

New Brunswick,
Atlantic Canada

November 2023

explorationpuma.com GE®) >

TSXV : PUMA / OTCQB : PUMXF



Forward Looking Statement

This presentation may contain forward-looking statements such as use of words or phrases such as: is
poised to, historical resource estimates, to be appointed, to create, up to, expected to cost, yet to be
defined, etc. Such forward-looking statements involve a number of known and unknown risks, uncertainties
and other factors which may cause the actual results, performance or achievements of Puma Exploration
Inc. to be materially different from actual future results and achievements expressed or implied by such
forward-looking statements.

Readers are cautioned not to place undue reliance on these forward-looking statements which speak only
as of the date the statements were made, except as required by law. Puma Exploration Inc. undertakes no
responsibility to publicly update or revise any forward-looking statements. These risks and uncertainties
include that actual results obtained by Puma in the future may differ materially from the historical results
alluded to in this presentation by others, which historical results have not been fully verified by Puma. In
addition, readers of this presentation should review the risks and uncertainties that are described in the
quarterly and annual reports and in the documents submitted to the securities administration. Neither the
Toronto Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this presentation.

Qualified Person

Unless stated otherwise herein, all scientific and technical data contained in this presentation has been
reviewed, approved and verified by Dominique Gagné, P.Geo, a qualified person as defined by Canadian
National Instrument 43-101 standards.
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Invest 1in Puma

NP . . - . o
- Major gold discovery /t‘ Gold mmerghzatpn at. surface The La rgest

M B Bonanza-grade gold shoots 2 Free gold with sulfides in quartz : ©
across 100 m-wide corridor. veins — 92% recovery by gravity GOId Discove ry %
Potential for km scale depth (initial met test) in Northern :
extent. g
_ . H :
Proximity to infrastructure New Brunswick. 2
Strong ESG criteria R Close to highway, powerline, 2
Exploration practices mindful airport and deep-water port £
of the environment and future facilities. °

rehabilitation.
Significant Gold potential
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Building with First Nation sl Shallow orogenic (or epizonal)
communities Fosterville-style gold deposit.

MOU signed with the Pabineau Gold trend extends over 4 km

First Nation. along strike.
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Pro-mining jurisdiction Team with loyal shareholders
Excellent relationship with the e 60% shares owned by known
New Brunswick government. shareholders.

£
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Hot Bed of Activity In Atlantic Canada

PUMA GOLD
PROJECTS

Galway Metals
Clarence Stream
TSXV: GWM

Atlantic Gold

Moose River Mine

Labrador Gold
Kingsway
TSXV: LAB

Signal Gold
Pine Cove
TSXV: ANX

*

Marathon Gola
Valentine Lake
TSXV: MOZ

Newfound Gold

Queensway
TSXV: NFG

First Mining
Hope Brook
TSXV: FF

*

Anaconda Mining
Goldboro

TSXV: ANX o Gold Deposit

Focus on gold
exploration in the

Maritimes Provinces
started in 2019

“New Brunswick, Nova
Scotia and Newfoundland
all share a common

geology”

(Canadian Appalachians)
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Major Landowner with Significant Upside

o
Campbellton

B
| Water Port

Chaleurs Bay

Direct holdings in the region >70,000 ha
Close to known Bathurst Mining Camp

4

JACQUET
RIVER

Beresford @

NATIONAL PAVED ROAD

“ROAD TO RESOURCES" .4 Bathurst
......... . smmm® -
______________
180, o Arpor
_________
AL N
R
’

BRUNSWICK 12

Saint-Quentin PORTAGE
»

R
BRUNSWICK 6
WILLIAMS 22 HALFMILE @
:]:{e]e] ¢
52 STRATMAT

‘ '\% HEATH STEEL
HIGHLY PROSPECTIVE ’
WILLIAMS BROOK GOLD

PROJECT (49,422 HA)

kilometres

|| Puma Properties
D Option Agreement with CClI

%2 Past-producing Base Metal Mines

[+

NEW
BRUNSWICK

Option Agreement with
Canadian Copper (CCI-CSE)

+ $1,000,000 in shares or cash by July
2024

+ $1,000,000 in shares or cash by July
2025

* NSR on 4 properties

Exploration juniors held:

e CCI-CSE : 10,001,968 shares (11.7%)
e BWR-TSXV: 2,700,00 shares (2.5%)

exploration

Suna
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Building a Gold Camp at Williams Brook

@ 4.20 g/t Au \
670g/t Ag 10.0 g/t Au

3.40 g/t Au
1.00 G/T AU OVER 26.0M

2.04 g/t Au

GOLD TERRA
RESOURCE

54.20 g/t Au over 2.8m (D)
70.10 g/t Au*

K
/ ROCK *
Og . ‘ t/s‘@s{b STRATABOUND MINERALS *
Pl
60 g A I*Oogq -y
4
Iép /
2019 Lynx Gold Zone Discovery &
5.55 g/t Au over 50.15m 5 ’a £
. . 6
N
RV Al
~
4 - T
D o$
gh# 1 g/trs - 03-
. 0 QQ O N
. Q . O A
3 WILLIAMS BROOK
\ 3

®.

Regional Magnetic Map

5.7 g/t Au over 16.0m (T)
14.80 g/t Au
.
s

““
10.60 g/t Au
“
/ Erre
*

*x 4 *

“ 6.90 g/t Au

*

> 2.30 g/t Au
X
1.50 g/t Au

/*;\ 0.35 g/t Au
8.70 g/t Au
9.50 g/t Au

1.2 g/t Au over 20.0m (D)

‘¢‘~

»

7.90 g/t Au
16.90 g/t Au*

* Major Gold discovery
* Gold Showings

% Gold Occurrences
(D) Drilling Results

(T) Trenching Results

(*) Float Results

19.90 g/t Au

0 5

kilométres

exploration
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{‘ WB22-26: SN g 'f.!i;_ouifable Au

WB22-36: P ) A RN &
. g AN Y e A4 g
22.28 g.-’l’ Au/3.20m " WB22-39: g Ei
- = \ - ‘ o
WB22-36: Ly 9/.’ Au ! 2 Sfm ! 2
670 g/t Au /1.0 m AN &

O AW e WY g \ WB22-35:

WB22-58: o 5.83g/tAu/2.40 m
16.85g/tAu/1.20m | . TR R R

2 ENIT WB22-25: ‘3 e
WB22-91: B _ \ 34.93g/tAu /3.00m *‘ e
10.96 g/t Au / 8.75 m \ N

e ] T L
WB22-57:
35.09g/tAu/1.45m

5T A%

5
N

WB21-03:
7.81 g/t Au /220 m

WB22-94: :
19.10g/tAu/0.75m §

WE2101:
12.1 g/t Au/2.10m

1 Sl \ The Lynx Gold Zone
N (LGZ)

WB22-94; l AR
7.30g/tAu/1.70m o

A
e

WB22-96:
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14.90 g/t Au / 3.60m W521-06: * Main area of focus
B : u.,zgm\u /2.90m
WB22-60: ‘.._" * 12,000 m drilled in 2021/22
21.00 g/t Au / 0.60 m WB21-02:
> & 833g/tAu/3.00m
WB21-12: , <R R
6.93g/tAu/3.80m (g / ! w21 o
Nig 28.52 g/t Au / 210 m

t WB21-02:
.| 46.94g/tAu/3.85m

WB22-66:
10.70 g/t Au/ 2.00 m

TSXV : PUMA / OTCQB : PUMXF

[ Supergene Au
[ Enrichment

0 _ 100
N

métres



2023 Drilling Program — 3,575 m

WB23-145 (80,6m — 82,7m)
Qtz vein with VG + sulphides (Py-Cpy-Ga-Sph)

—

exploration
%  Qtz vein with VG
2023 Drilling (3475 metres)
@ 2021-2022 Drilling (12,300 metres)
~A. Faults
- Altered Sediment (turbidite)

- Altered Rhyolite

Quartz veins / stockwork

0 100
[

meétres

WB23-144 (@161,7m — 162,7m)
Qtz vein with VG + sulphides (Py-Cpy-Ga-Sph)

Pyl
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2023 Lynx Drilling — 24 holes

exploration

Suna

_NE 750 metres SW
= LYNX Gold Trend i
WB21-02
A 8.52 g/t Au
WB23-140 WRB22- WB2a- 2.10m @ 2
) 3-140 3-129 .8 6. tA
[ oo n‘ivgzg :)319 ot ] 6.70 m @ 2.44 g/t Au 1.13 g/t Au over 18.30 m 10.10 m @ 3.30 g/t Au S-85m8 404 gt oo
i = 3.95m @ 5.44 g/t Au 3.20m @ 10.36 g/t Au

3.25m @ 4.06 g/t Au WB23-125
2.32 g/t Au over 17.50 m
1.25m @ 21.25 g/t Au

35.35m @ 3.12 g/t Au

WB22-25
2.45m @ 42.62 g/t Au

WB23-136
30.90 m @ 1.10 g/t Au
2.30m @ 15.75 g/t Au

OPEN #

WB22-66

explorationpuma.com &)

WB22-36 42.80m @ 2.77 g/t Au
22.10 m @ 3.97 g/t Au 715 m @ 13.49 g/t Au
4.55m @ 15.72 g/t Au 2.00 m @ 10.70 g/t Au

OPEN

WB23-144
4.00m @ 2.32 g/t Au

WB23-142
23.15m @ 5.15 g/t Au

WB23-143 ' 20.67 g/t Au over 5.50 m 2023 Results

0.55m @ 16.05 g/t Au i

Drilling Assays
Au (g/t)
WB23-145 10.00 — 371.00
WB23-144 : 98.05m @ 1.24 g/t Au
9.05 m @ 2.55 g/t Au 10.81 g/t Au over 5.65 m
3.25 m @ 6.60 g/t Au 9.91 g/t Au over 5.10 m

1.00 — 10.00

0.50 — 1.00

@» o.10-050
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2022 Interpretation

WB23-138 WB23-145 Gold Grade Shell
3.15m @ 1.02 g/t Au 3.00m @ 1.01g/t Au (g/t Au)

4 2.65 m @ 1.53 g/t WB23-139
200 m 2023 NEW Results [ WB23-139 ] 63.05m @ 2.49 g/t Au 10.0-50.0

5.20 m @ 2.06 g/t Au 2.55m @ 21.66 g/t Au 0.5-1.0
3.50 m @ 27.33 g/t Au M o os

1.0 —10.0

[ 2023 Results ]

[ 2021-2022 Results ]




High-Grade Gold in Quartz Veins with Sulphides

WB23-139 (149.50m — 153.00m) [T kit WB23-145 (80.75m — 83.00m)
Qtz vein with VG + sulphldes (Py Cpy- Ga-Sph) [ o QtZ vein with VG + sulphides (Py pr rGa-Sph)

OV W TR, ]

,,w WB23-145 (171.85m — 174.75M) e S it e WB23-144 (161.50m — 162.05m)
‘ : Qtz vein with VG + sulphides (Py- Cp y-Ga- Sph) et s ; T , e Qtz vein with VG + .sulphldes (Py- pr -Ga-Sph)

WB23-142 (58.85m — 64.35m)
Qtz vein with VG + sulphides (Py-Cpy-Ga-Sph)

w323 145%1 7474m

En T

T i - |
16.38 g/t Au over 2.90 m

exploration

Py
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Potential for Multiple Deposits along the Lynx Gold Trend

Suna
exploration

never drilled

explorationpuma.com &)

Lynx Gold Zone (LGZ)

15,800m drilled Grab Sample

Au (g/t)

@ > 1000
@ 1.00-10.00
! @ 050-1.00

0.10-0.50

TSXV : PUMA / OTCQB : PUMXF

* Major Gold Zone
¥ Gold Showings — _ .
VTEM 2021, Magnetic Map (TMI) B 11




Tiger Gold Zone (TGZ)

exploration

ASSAYS PENDING

®O®

npuma.com

1.5 Kilometres
LYNX Gold Trend

v

Aerial photograph of the Tiger vein. Note that the image is not
georeferenced or orthorectified, thus the North orientation is
approximate. The Tiger quartz vein(s) is delineated by the red outline
and is transected by the S1 cleavage (green traces). The solid blue trace
defines an observed, measured fault plane (000°/78°). Dashed blue
lines represent inferred faults. Backpack for scale.




Jaguar Gold Zone (JGZ)

0.22 g/t Au

— Litho Contact
— Fault

B Damage zone
@ Pyrite alterafion
@ Basalte

B Sediment

[ Rhyolite

Grab sample Au (g/f)
& >500
® 1.00-5.00

0.10-1.00
# <0.10

Sediment/Basalt

1.90 g/t Au

Rhyolite
Silicified Rhy
Basalt

Sediment

Gold Zone

ole ID

WB-08-03 12,00 67,00 55,00 0,52
incl. | 28,00 66,00 38,00 0,72

incl. | 50,00 59,00 9,00 2,10

and | 56,00 59,00 3,00 3,29
WB-08-04 6,00 47,00 @ 41,00 0,68
21,00 47,00 26,00 0,96

incl. | 29,00 44,00 15,00 1,26

and | 38,00 39,00 1,00 5,00
WB-08-05 6,00 70,00 64,00 0,21
24,00 52,00 28,00 0,31

incl. | 39,00 42,00 3,00 117
WB-08-08 87,00 98,50 @ 11,50 0,19
incl. | 91,00 92,00 1,00 0,93




Cougar Gold Zone (CGZ)

® Previous hole

~ Qfz-veins

— Litho Contact

@ Basalte 5.76 g/t Au
O Sediment

O Rhyalite 60.10 g/tAu

B Volcanosediment

Grab Sample Au (g/1) 25.20 g/tAu

@ >5.00 e T - _ A

@ 1.00-5.00 I N i A : \ 33 A

& 0.30-1.00 B : e | S M 1
1 .

< 0.10-0.30 e N RE o T R e e

. ke, 0.43 g/t Au
’ ,'. ‘

kilométres

Hole ID From (m) To (m) Lenght (m) Au(g/t)

WE-08-11

o ‘pll
WB-08-11
54.9 g/t Au #

0.48 g/t Au

métres

Suna
exploration

explorationpuma.com &)
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Panthera Gold Zone (PGZ)

* Large soil survey completed in 2021
(1.5km X 3.0m)

* Similarities with other gold zones (Au
within gtz-vein)

* Early-Stage area with significant gold
potential

* Open in all directions

Soil Geochemistry
(Au ppb)
® 50 a 125
®25a 50
25
10
5

~una

explorationpuma.com &)(©)>)
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Jonpol & Portage Properties

~ / 6.86g/t Au
X -
A 2.26g/t Au

0.28 g/t Au

Intrusives

PORTAGE

o o NADEL ™ MURRAYB OOK WEST
4 4 J COPPER D

., ‘ . [« Commodities that electrify our world. gy - e
: 0.11%Cu g ’ —
ossies WO SV X 2 e p A =S
i s

1.46 g/t Au

i

1.,

- [y
0.35 g/t Au e
: 4

. 3 § - Resti
- - e 7"4 f .

0.08% Co

WILLIAMS BROOK

JONPOL
MINERALIZATION

* Gold mineralization is commonly
and spatially associated with
gabbroic intrusions

» Selected Drill Results:

1.13 g/t Au over 12.0m
(incl. 3.46 g/t Au over
2.0m)

 1.37 g/t Auover 6.0m
(incl. 8.02 g/t Au over
1.0m)

+ 3.89g/tAuover 1.0m
+ 2.78 g/t Auover 1.5m

exploration

Suna
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2024 Exploration

4
.

G

rab Samples*

Au (g/t)
10.00 — 371.00
1.00 - 10.00
0.30 - 1.00

0.10 - 0.30

LYNX GOLD ZONE
(15,845m drilled)*

REGIONAL EXPLORATION

Prospection and mapping

Soil Survey

JAGUAR GOLD ZONE

Inaugural 2,500 m of drilling at Jaguar Gold Zone

COUGAR GOLD ZONE

Trenching , stripping and mapping

LYNX GOLD ZONE

Continued trenching , stripping and mapping
5,000 m of drilling at LYNX
1,000 m of drilling along the Lynx gold trend (4km)

Initiate 4,000 T bulk sample

Tobique Group
Dmi : Gabbro
DWmv : Massive to amygdaloidal basalt

DWiHv : Massive to flow-layered porphyritic rhyolite

DWoys : Sedimentary rocks; minor felsic hyaloclastic and
pyroclastic rocks, rhyolite and mudstone

*Grab samples are selective by nature And may not represent

kilomeétres the true metal content of the mineralized zone

WILLIAMS BROOK

JONPOL

{ Ny
PORTAGE
2

Suna
exploration

explorationpuma.com &)
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Project Timeline

2019
$200K INVESTMENT

$125K ACQUISITION
$75K EXPLORATION

+ Due diligence and site visit
* Property acquisition

+ Adjacent acquisition with
local prospectors

+ Data compilation

2020

$850K INVESTMENT

$125K ACQUISITION
$725K EXPLORATION

Prospection

First trenching program at
the O'Neil area

Mapping

2021

$2.9M INVESTMENT

$400K ACQUISITION
$2.5M EXPLORATION

Stripping at Lynx

Large VTEM survey
launched - covering 20 ha

Inaugural drilling program

of 2,300 m

New gold discovery :
5.55 g/t Auover 50.15 m

2022
$5M INVESTMENT

$450K ACQUISITION
$5.25M EXPLORATION

10,000 m drilling program
Initial Met Program

MOU signed with the
Pabineau first nation

Large regional trenching
program

Initial stripping at Jaguar
and Cougar Gold zones

Structural mapping in 2D -
3D : building a geological
model

2 km of soil sampling and
drone mag survey

2023
$3M INVESTMENT

Planned 6,000 m drilling :

Demonstrate high-grade
shoots at depth and along
strike over 700m

Extend strike length over
3.0 km to the NE

Build the Williams Book
gold camp by prospecting
and trenching

Complete first trenching
program at the Jonpol and
Portage properties

50,000 m drilling program
Build gold ounces at Lynx

Demonstrate scale by
drilling and defining new
gold zones along the 12
km Lynx Gold trend

Launch inaugural drilling
of the Jaguar and Cougar
Gold Zones.

exploration

Suna
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Puma’s Key
to Unlocking
Value

Demonstrate scale

E Demonstrate volume

Demonstrate grade

Proven low-cost
method to growing the
Williams Brook’s gold
inventory

With only C$10M of
expenditure, Puma
already defined a high-
grade gold zone that
spans 750 m along strike,
s 75 m wide and extends
to 200 m depth.

explorationpuma.com GE®) >

/ OTCQB : PUMXF

TSXV : PUMA
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exploration

Share Structure & Financial Information

e

Share Capitalization

explorationpuma.com &) ® )

Shares Outstanding 137,248,838
Options (wt. av. $0.22) 13,110,000
Warrants (wt. av. $0.26) 15,257,565 \//
Fully Diluted 165,616,403
Retail Investors B HNW Insvestors
M Institutional B Board & Management

Current Financial Update

Working Capital ~$1 M
>N N

General and Administrative Costs ~$30 k/month - .h_.- “
CRESCAT CAPITAL

VALUE-DRIVEN PERFORMANCE COULOIR CAPITAL

w
X
=
2
o
o
g
(8]
=
o
~
<
=
o |
o
>
X
wv
-




The Puma Team

Marcel Robillard, P.Geo. /

President & CEO

Over 25 years experience in junior exploration.
Past President of Geominex, a geology consulting
firm. Has led Puma since 2009.

Réjean Gosselin /

Director & Executive Chairman

Seasoned mining executive with over 42 years
experience leading junior exploration companies.

Dominique Gagné, P.Geo /

Consultant & Chief Geologist

Over 17 years experience on grassroots to
advanced exploration projects in Eastern Canada.
Puma'’s technical team lead since 2013.

Mia Boiridy /

Head of Investor Relations & Corporate
Development

28 years of experience in corporate management,
with the last 10 years in the junior resource sector.

Dr. Laura Araneda /

Director

New-Brunswick business leader with over 20
years experience in the mining sector. CEO of
HIT Drilling.

Jacques Dion /

Director

Over 30 years of experience in environmental
assessment and waste management. Extensive
experience partnering with First Nations
communities.

Michel Fontaine /

Director

Entrepreneur with > 20 years working in the
mining sector. Founder of Windfall Geotek
(TSXV: WIN).

Richard Thibault, P.Eng. /

Director

Over 42 years experience in mining
engineering, operations, management and
consulting in North & South America and
Southeast Asia.

Board Members
& Technical Team

Suna
exploration

explorationpuma.com GE® >
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Contact us

Marcel Robillard
President & CEO

president@explorationpuma.com
1-418-750-8510

Mia Boiridy

Head Investor Relations and
Corporate Development
mboiridy@explorationpuma.com

1-250-575-3305

175, rue Legaré | Rimouski
(Quebec) Canada | G5L 3B9

explorationpuma.com &E®
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